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RESOLUTION 2026-02 
[FY 2027 APPROPRIATION RESOLUTION] 

 
THE ANNUAL APPROPRIATION RESOLUTION OF THE GOLDEN GEM COMMUNITY 
DEVELOPMENT DISTRICT (“DISTRICT”) RELATING TO THE ANNUAL APPROPRIATIONS 
AND ADOPTING THE BUDGET(S) FOR THE FISCAL YEAR BEGINNING OCTOBER 1, 2026, 
AND ENDING SEPTEMBER 30, 2027; AUTHORIZING BUDGET AMENDMENTS; AND 
PROVIDING AN EFFECTIVE DATE. 

 
 WHEREAS, for the fiscal year beginning October 1, 2026, and ending September 30, 2027 (“FY 
2027”), the District Manager prepared and submitted to the Board of Supervisors (“Board”) of the Golden 
Gem Community Development District (“District”) prior to June 15, 2026, proposed budget(s) (“Proposed 
Budget”) along with an explanatory and complete financial plan for each fund of the District, pursuant to 
the provisions of Section 190.008(2)(a), Florida Statutes; and 
 
 WHEREAS, at least sixty (60) days prior to the adoption of the Proposed Budget, the District filed 
a copy of the Proposed Budget with the local general-purpose government(s) having jurisdiction over the 
area included in the District pursuant to the provisions of Section 190.008(2)(b), Florida Statutes; and 
 
 WHEREAS, the Board set a public hearing on the Proposed Budget and caused notice of such 
public hearing to be given by publication pursuant to Section 190.008(2)(a), Florida Statutes; and 
 

WHEREAS, the District Manager posted the Proposed Budget on the District’s website in 
accordance with Section 189.016, Florida Statutes; and  

 
 WHEREAS, Section 190.008(2)(a), Florida Statutes, requires that, prior to October 1st of each year, 
the Board, by passage of the Annual Appropriation Resolution, shall adopt a budget for the ensuing fiscal 
year and appropriate such sums of money as the Board deems necessary to defray all expenditures of the 
District during the ensuing fiscal year. 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE GOLDEN 
GEM COMMUNITY DEVELOPMENT DISTRICT: 

 
 SECTION 1. BUDGET 
 

a.  The Proposed Budget, attached hereto as Exhibit A, as amended by the Board, is hereby 
adopted in accordance with the provisions of Section 190.008(2)(a), Florida Statutes 
(“Adopted Budget”), and incorporated herein by reference; provided, however, that the 
comparative figures contained in the Adopted Budget may be subsequently revised as 
deemed necessary by the District Manager to reflect actual revenues and expenditures. 

 
b.  The Adopted Budget, as amended, shall be maintained in the office of the District 

Manager and at the District’s Local Records Office and identified as “The Budget for the 
Golden Gem Community Development District for the Fiscal Year Ending September 30, 
2027.” 
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c. The Adopted Budget shall be posted by the District Manager on the District’s official 
website in accordance with Chapter 189, Florida Statutes and shall remain on the website 
for at least two (2) years.  

 
 SECTION 2. APPROPRIATIONS 
 
 There is hereby appropriated out of the revenues of the District, for FY 2027, the sum(s) set forth 
in Exhibit A to be raised by the levy of assessments and/or otherwise, which sum is deemed by the Board 
to be necessary to defray all expenditures of the District during said budget year, to be divided and 
appropriated as set forth in Exhibit A. 
  
 SECTION 3. BUDGET AMENDMENTS 
 
 Pursuant to Section 189.016, Florida Statutes, the District at any time within FY 2027 or within 60 
days following the end of the FY 2027 may amend its Adopted Budget for that fiscal year as follows: 
 

a. A line-item appropriation for expenditures within a fund may be decreased or increased 
by motion of the Board recorded in the minutes, and approving the expenditure, if the 
total appropriations of the fund do not increase. 

 
b. The District Manager or Treasurer may approve an expenditure that would increase or 

decrease a line-item appropriation for expenditures within a fund if the total 
appropriations of the fund do not increase and if either (i) the aggregate change in the 
original appropriation item does not exceed the greater of $15,000 or 15% of the original 
appropriation, or (ii) such expenditure is authorized by separate disbursement or 
spending resolution. 

 
c. Any other budget amendments shall be adopted by resolution and consistent with Florida 

law. The District Manager or Treasurer must ensure that any amendments to the budget 
under this paragraph c. are posted on the District’s website in accordance with Chapter 
189, Florida Statutes, and remain on the website for at least two (2) years.  

 
SECTION 4.  APPROVAL OF PRIOR ACTIONS. The actions of the Chairman, Vice Chairman, 

Secretary, Treasurer, Assistant Secretaries, and all District Staff in finalizing the Adopted Budget, including 
preparing the Proposed Budget and setting, noticing, and all other actions required for the public hearing 
on the Proposed Budget, are hereby ratified, approved, and confirmed in all respects. 

 
SECTION 5.  SEVERABILITY; EFFECTIVE DATE. The invalidity or unenforceability of any one or 

more provisions of this Resolution shall not affect the validity or enforceability of the remaining portions 
of this Resolution, or any part thereof. This Resolution shall take effect immediately upon adoption.  

 
 
 

[CONTINUED ON NEXT PAGE] 
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PASSED AND ADOPTED THIS 8TH DAY OF JULY, 2026.  
 

ATTEST:       GOLDEN GEM COMMUNITY DEVELOPMENT 
DISTRICT 

 
 
 
              
Secretary / Assistant Secretary    Chair / Vice Chair, Board of Supervisors 
 

 
 
Exhibit A: FY 2027 Budget 



 
 

Exhibit A 
 

FY 2027 Budget 
 



Golden Gem
Community Development District

Approved Proposed Budget
FY2027
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Adopted Actuals Projected Projected Proposed
Budget Thru Next Thru Budget

Description FY2026 2/28/26 7 Months 9/30/26 FY2027

Revenues

 

Special Assessments - Direct 340,543$                     255,707$                     84,836$            340,543$                     340,543$            

Developer Contributions -$                               18,203$                       -$                   18,203$                       -$                      

Carryforward Balance -$                               -$                               -$                   -$                               44,256$               

Total Revenues 340,543$                   273,911$                   84,836$           358,746$                   384,799$           

Expenditures

General & Administrative

Supervisor Fees 12,000$                       2,000$                          6,000$              8,000$                          12,000$               

FICA Expense 918$                              153$                              459$                  612$                              918$                     

Annual Audit 5,000$                          -$                               5,000$              5,000$                          4,500$                 

Assessment Administration 5,000$                          5,000$                          -$                   5,000$                          5,150$                 

Arbitrage 450$                              -$                               450$                  450$                              450$                     

Attorney 25,000$                       3,194$                          4,472$              7,666$                          25,000$               

Dissemination 5,000$                          2,083$                          2,917$              5,000$                          5,150$                 

Engineering 15,000$                       -$                               2,500$              2,500$                          15,000$               

Legal Advertising 15,000$                       -$                               1,000$              1,000$                          15,000$               

Trustee Fees 5,500$                          -$                               5,500$              5,500$                          6,050$                 

Management Fees 38,625$                       16,094$                       22,531$            38,625$                       40,000$               

Information Technology 1,854$                          773$                              1,082$              1,854$                          1,910$                 

Website Maintenance 1,236$                          515$                              721$                  1,236$                          1,273$                 

Office Supplies 625$                              0$                                   0$                       0$                                   625$                     

Postage & Delivery 1,000$                          3$                                   4$                       7$                                   1,000$                 

Printing & Binding 1,000$                          2$                                   3$                       5$                                   1,000$                 

Telephone 300$                              -$                               -$                   -$                               300$                     

Travel Per Diem 660$                              -$                               -$                   -$                               660$                     

Dues, Licenses & Subscriptions 175$                              175$                              -$                   175$                              175$                     

Insurance 6,900$                          5,300$                          -$                   5,300$                          5,830$                 

Property Taxes -$                               2,473$                          -$                   2,473$                          2,500$                 

Contingency 5,000$                          460$                              644$                  1,103$                          1,968$                 

Total Administrative 146,243$                   38,224$                      53,282$           91,506$                      146,459$           

Operation and Maintenance

Field Expenditures

Field Management 15,000$                       -$                               -$                   -$                               15,750$               

Fountain Maintenance 3,500$                          -$                               -$                   -$                               6,000$                 

General Repairs & Maintenance 10,000$                       -$                               -$                   -$                               9,000$                 

Irrigation Repairs 4,500$                          -$                               -$                   -$                               4,500$                 

Landscape Maintenance 60,000$                       5,985$                          33,033$            39,018$                       85,000$               

Landscape Replacement & Enhancements 10,000$                       -$                               -$                   -$                               8,165$                 

Pond Maintenance 7,500$                          -$                               7,400$              7,400$                          11,655$               

Electric 1,500$                          -$                               3,500$              3,500$                          15,000$               

Streetlights 45,000$                       -$                               30,000$            30,000$                       45,000$               

Water & Sewer 25,000$                       -$                               25,000$            25,000$                       25,000$               

Lift Station Maintenance -$                               -$                               -$                   -$                               5,000$                 

Property Insurance 5,500$                          -$                               -$                   -$                               5,500$                 

Contingency 5,500$                          -$                               -$                   -$                               2,770$                 

Total Field Expenditures 193,000$                   5,985$                         98,933$           104,918$                   238,340$           

Golden Gem
Community Development District

General Fund
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Adopted Actuals Projected Projected Proposed
Budget Thru Next Thru Budget

Description FY2026 2/28/26 7 Months 9/30/26 FY2027

Golden Gem
Community Development District

General Fund

Amenity Expenditures

Janitorial Services 1,300$                          -$                               -$                   -$                               -$                      

Total Amenity Expenditures 1,300$                         -$                              -$                  -$                              -$                     

Total O&M Expenditures: 194,300$                   5,985$                         98,933$           104,918$                   238,340$           

Total Expenditures 340,543$                   44,209$                      152,215$        196,424$                   384,799$           

Excess Revenues/(Expenditures) -$                                    229,701$                     (67,379)$          162,322$                     -$                           

Product  ERU's  Assessable Units  ERU/Unit 

 Net 

Assessment Net Per Unit  Gross Per Unit 

Hotel 61.50 123.00 0.50 $11,961.57 $97.25 $103.46
Multifamily 1,576.50 2,102.00 0.75 $306,624.65 $145.87 $155.18
Single Family 54.00 54.00 1.00 $10,502.84 $194.50 $206.91
Commercial 58.89 58.89 1.00 $11,453.93 $194.50 $206.91

Total ERU's 1,750.89 2,337.89 340,543.00
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Golden Gem
Community Development District

General Fund Narrative

Revenues:

Special Assessments

The District will levy a Non-Ad Valorem Assessment on all the assessable property within the District in
order to pay for its operating and maintenance expenditures incurred during the Fiscal Year.

Administrative Expenditures:

Supervisor Fees

The amount paid to each supervisor for the time devoted to District business and meetings is determined

by Chapter 190, Florida Statutes, at $200 per meeting.

FICA Expenditures

Represents the employer’s share of Social Security and Medicare taxes withheld from Board of Supervisors

checks.

Annual Audit

The District is required by Florida Statutes to arrange for an independent audit of its financial records on an

annual basis.

Assessment Administration

The District will contract to levy and administer the collection of non-ad valorem assessment on all
assessable property within the District.

Arbitrage

The District will contract with an independent certified public accountant to annually calculate the

District’s Arbitrage Rebate Liability on the Series 2024 Bonds and any additional bond issuance.

Attorney

The District's legal counsel will be providing general legal services to the District, e.g. attendance and

preparation for meetings, preparation and review of agreements, resolutions, etc. as directed by the Board 

Dissemination

The District is required by the Security and Exchange Commission to comply with Rule 15c2-12(b)(5)

which relates to additional reporting requirements for unrated bond issues.

Engineering

The District's engineer will be providing general engineering services to the District, e.g. attendance and
preparation for monthly board meetings, review invoices and various projects as directed by the Board of 

Legal Advertising

The District is required to advertise various notices for monthly board meetings, public hearings, etc. in a
newspaper of general circulation.

Trustee Fees

The District will pay annual trustee fees to U.S. Bank Global Corporate Trust for the Series 2024 Special
Assessment Bonds.
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Golden Gem
Community Development District

General Fund Narrative
Management Fees

The District receives Management, Accounting and Administrative services as part of a Management
Agreement with Governmental Management Services-Central Florida, LLC. The services include but are not
limited to, attendance of monthly board meetings, recording and transcription of board meetings, 

Information Technology

Represents costs with Governmental Management Services – Central Florida, LLC related to the District’s
information systems, which include but are not limited to video conferencing services, cloud storage 

Website Maintenance

Represents the costs with Governmental Management Services – Central Florida, LLC associated with

monitoring and maintaining the District’s website created in accordance with Chapter 189, Florida Statutes.
These services include site performance assessments, security and firewall maintenance, updates, 

Office Supplies

Any supplies that may need to be purchased during the fiscal year, e.g., paper, minute books, file folders,
labels, paper clips, etc.

Postage & Delivery

The District incurs charges for mailing of board meeting agenda packages, overnight deliveries,
correspondence, etc.

Printing & Binding

Printing and binding agenda packages for board meetings, printing of computerized checks, stationary,
envelopes, etc.

Telephone

Telephone and fax machine.

Travel Per Diem

The Board of Supervisors can be reimbursed for travel expenditures related to the conducting of District
business.

Dues, Licenses & Subscriptions

The District is required to pay an annual fee to the Florida Department of Economic Opportunity for $175.
This is the only expense under this category for the District.

Insurance

Annual insurance policy for General Liability and D&O provided by EGIS Risk Advisors.

Property Taxes

Estimated expenditures for non ad-valorem property taxes.

Contingency

Bank charges and any other miscellaneous expenses incurred during the year.
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Golden Gem
Community Development District

General Fund Narrative
Operations & Maintenance:

Field Operations:

Field Management

Estimated expenditures for contracts, site visits to the District, monthly operations reports of the District,

and administration of all maintenance and operations.

Fountain Maintenance

Estimated expenditures to maintain the fountains.

General Repairs & Maintenance

Estimated expenditures for all field repairs and maintenance. These expenses include but are not limited to
pressure washing, entry & wall repairs, gate repairs, maintenance supplies, sidewalk repairs, etc.

Irrigation Repairs

Estimated expenditures to inspect the irrigation system and provide any necessary repairs.

Landscape Maintenance

Estimated expenditures to provide landscape maintenance, horticulture, and irrigation inspections. The

services include but are not limited to basic landscaping services, fertilization, mulching, and tree planting.

Landscape Replacement & Enhancement

Estimated expenditures for miscellaneous plant materials outside of the landscaping contract.

Pond Maintenance

Estimated expenditures to disc three ponds six times annually.

Electric

Estimated expenditures for electric services for lift stations, park, entry and fountain lighting.

Streetlights

Estimated expenditures to provide electricity to the streetlights.

Water & Sewer

Estimated expenditures to provide water and sewer.

Lift Station Maintenance

Expenses incurred by the District for repairs and upkeep of the lift station.

Property Insurance

Annual insurance policy for Property & Casualty provided by EGIS Risk Advisors for coverage of the entry
monuments and lift stations.

Contingency

Represents any additional field expense that may not have been provided for in the budget.
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Adopted Actuals Projected Total Proposed
Budget Thru Next Projected Budget 

FY 2026 2/28/26 7 Months 9/30/26 FY 2027

Revenues

Carry Forward Surplus (1) 1,286,579$    1,345,280$      -$                   1,345,280$         1,434,793$           
Special Assessments 2,138,668$    -$                   2,138,668$      2,138,668$         2,138,668$           
Interest Income 75,000$          52,654$            36,858$            89,512$               75,000$                 
Interfund Transfer In -$                 -$                   -$                   -$                      -$                        

Total Revenues 3,500,246$  1,397,935$    2,175,526$    3,573,460$       3,648,460$         

Expenditures

Interfund Transfer Out -$                 -$                   -$                   -$                      -$                        

Series 2024
Interest-11/1 1,069,334$    1,069,334$      -$                   1,069,334$         1,069,334$           
Principal-5/1 -$                 -$                   -$                   -$                      -$                        
Interest-5/1 1,069,334$    -$                   1,069,334$      1,069,334$         1,069,334$           

Total Expenditures 2,138,668$  1,069,334$    1,069,334$    2,138,668$       2,138,668$         

Excess Revenues/(Expenditures) 1,361,579$  328,601$        1,106,192$    1,434,793$       1,509,793$         

(1) Net of Debt Service Reserve funds. Interest 11-1-27 1,069,334$           
Principal 11-1-27 -$                        

1,069,334$           

Product  ERU's  Assessable Units  ERU/Unit  Net Assessment Gross Per Unit

Hotel 61.50 123.00 0.50 $774.68 $824.13

Multifamily 1,576.50 2,102.00 0.75 $1,162.02 $1,236.20

Single Family 54.00 54.00 1.00 $1,549.36 $1,648.26

Commercial 58.89 58.89 1.00 $1,549.36 $1,648.26

Total ERU's 1,750.89 2,337.89

Golden Gem
Community Development District

Debt Service Series 2024
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Period Principal Annual  Annual

Ending Balance Principal Interest Debt

11/01/24 36,550,000$ 813,882$             813,882$              

05/01/25 1,069,334$          

11/01/25 36,550,000$ 1,069,334$          2,138,668$           

05/01/26 1,069,334$          

11/01/26 36,550,000$ 1,069,334$          2,138,668$           

05/01/27 1,069,334$          

11/01/27 36,550,000$ 1,069,334$          2,138,668$           

05/01/28 1,069,334$          

11/01/28 36,550,000$ 1,069,334$          2,138,668$           

05/01/29 585,000$             1,069,334$          

11/01/29 35,965,000$ 1,054,270$          2,708,604$           

05/01/30 620,000$             1,054,270$          

11/01/30 35,345,000$ 1,038,305$          2,712,575$           

05/01/31 650,000$             1,038,305$          

11/01/31 34,695,000$ 1,021,568$          2,709,873$           

05/01/32 685,000$             1,021,568$          

11/01/32 34,010,000$ 1,002,045$          2,708,613$           

05/01/33 725,000$             1,002,045$          

11/01/33 33,285,000$ 981,383$             2,708,428$           

05/01/34 770,000$             981,383$             

11/01/34 32,515,000$ 959,438$             2,710,820$           

05/01/35 815,000$             959,438$             

11/01/35 31,700,000$ 936,210$             2,710,648$           

05/01/36 865,000$             936,210$             

11/01/36 30,835,000$ 911,558$             2,712,768$           

05/01/37 915,000$             911,558$             

11/01/37 29,920,000$ 885,480$             2,712,038$           

05/01/38 965,000$             885,480$             

11/01/38 28,955,000$ 857,978$             2,708,458$           

05/01/39 1,025,000$          857,978$             

11/01/39 27,930,000$ 828,765$             2,711,743$           

05/01/40 1,085,000$          828,765$             

11/01/40 26,845,000$ 797,843$             2,711,608$           

05/01/41 1,145,000$          797,843$             

11/01/41 25,700,000$ 765,210$             2,708,053$           

05/01/42 1,215,000$          765,210$             

Golden Gem

Community Development District

Special Assessment Revenue Bonds, Series 2024
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Period Principal Annual  Annual

Ending Balance Principal Interest Debt

11/01/42 24,485,000$ 730,583$             2,710,793$           

05/01/43 1,285,000$          730,583$             

11/01/43 23,200,000$ 693,960$             2,709,543$           

05/01/44 1,360,000$          693,960$             

11/01/44 21,840,000$ 655,200$             2,709,160$           

05/01/45 1,445,000$          655,200$             

11/01/45 20,395,000$ 611,850$             2,712,050$           

05/01/46 1,535,000$          611,850$             

11/01/46 18,860,000$ 565,800$             2,712,650$           

05/01/47 1,630,000$          565,800$             

11/01/47 17,230,000$ 516,900$             2,712,700$           

05/01/48 1,730,000$          516,900$             

11/01/48 15,500,000$ 465,000$             2,711,900$           

05/01/49 1,835,000$          465,000$             

11/01/49 13,665,000$ 409,950$             2,709,950$           

05/01/50 1,950,000$          409,950$             

11/01/50 11,715,000$ 351,450$             2,711,400$           

05/01/51 2,070,000$          351,450$             

11/01/51 9,645,000$   289,350$             2,710,800$           

05/01/52 2,200,000$          289,350$             

11/01/52 7,445,000$   223,350$             2,712,700$           

05/01/53 2,335,000$          223,350$             

11/01/53 5,110,000$   153,300$             2,711,650$           

05/01/54 2,480,000$          153,300$             

11/01/54 2,630,000$   78,900$                2,712,200$           

05/01/55 2,630,000$          78,900$                

11/01/55 -$                2,708,900$           

Total 36,550,000$     46,009,171$     82,559,171$      
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Parcel Acreage O&M (1) Debt Total O&M (1) Debt Total Change

272013948000001 8.312 $19,140.56 $120,205.95 $139,346.51 $19,140.56 $120,205.95 $139,346.51 -                 

272013948000002 3.936 $9,063.67 $56,921.39 $65,985.06 $9,063.67 $56,921.39 $65,985.06 -                 

272013948001000 48.827 $112,436.98 $706,123.20 $818,560.18 $112,436.98 $706,123.20 $818,560.18 -                 

272013948002000 8.74 $20,126.14 $126,395.57 $146,521.71 $20,126.14 $126,395.57 $146,521.71 -                 

272013948003000 15.627 $35,985.27 $225,993.55 $261,978.82 $35,985.27 $225,993.55 $261,978.82 -                 

272013948005000 4.074 $9,381.45 $58,917.11 $68,298.56 $9,381.45 $58,917.11 $68,298.56 -                 

272013948006000 9.007 $20,740.98 $130,256.86 $150,997.84 $20,740.98 $130,256.86 $150,997.84 -                 

272013948007000 46.734 $107,617.30 $675,854.78 $783,472.08 $107,617.30 $675,854.78 $783,472.08 -                 

272013948008000 12.067 $27,787.43 $174,509.77 $202,297.20 $27,787.43 $174,509.77 $202,297.20 -                 

Total Gross Direct 157.324 $362,279.78 $2,275,178.18 $2,637,457.96 $362,279.78 $2,275,178.18 $2,637,457.96 -                 

Total Net Direct $340,542.99 $2,138,667.49 $2,479,210.48 $340,542.99 $2,138,667.49 $2,479,210.48

(1) The O&M Assessments will initially be allocated to the assessable property within the District on an equal acreage basis. Once property is platted and/or sold, 
the O&M Assessments will be assigned to such property based on entitlements for the number of units and product types assigned.

FY26 FY27

Golden Gem
Community Development District

Non-Ad Valorem Assessments

2026-2027
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RESOLUTION 2026-03 
[FY 2027 ASSESSMENT RESOLUTION] 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE GOLDEN GEM COMMUNITY 
DEVELOPMENT DISTRICT PROVIDING FOR FUNDING FOR THE FY 2027 ADOPTED 
BUDGET(S); PROVIDING FOR THE COLLECTION AND ENFORCEMENT OF SPECIAL 
ASSESSMENTS, INCLUDING BUT NOT LIMITED TO PENALTIES AND INTEREST THEREON; 
CERTIFYING AN ASSESSMENT ROLL; PROVIDING FOR AMENDMENTS TO THE 
ASSESSMENT ROLL; PROVIDING A SEVERABILITY CLAUSE; AND PROVIDING AN 
EFFECTIVE DATE. 

WHEREAS, the Golden Gem Community Development District (“District”) is a local unit of special-
purpose government established pursuant to Chapter 190, Florida Statutes, for the purpose of providing, 
operating and maintaining infrastructure improvements, facilities and services to the lands within the 
District, located in Orange County, Florida (“County”); and 

WHEREAS, the District has constructed or acquired various infrastructure improvements and 
provides certain services in accordance with the District’s adopted capital improvement plan and Chapter 
190, Florida Statutes; and 

WHEREAS, for the fiscal year beginning October 1, 2026, and ending September 30, 2027 (“FY 
2027”), the Board of Supervisors (“Board”) of the District has determined to undertake various operations 
and maintenance and other activities described in the District’s budget (“Adopted Budget”), attached 
hereto as Exhibit A; and 

WHEREAS, pursuant to Chapter 190, Florida Statutes, the District may fund the Adopted Budget 
through the levy and imposition of special assessments on benefitted lands within the District and, 
regardless of the imposition method utilized by the District, under Florida law the District may collect such 
assessments by direct bill, tax roll, or in accordance with other collection measures provided by law; and 

WHEREAS, in order to fund the District’s Adopted Budget, the District’s Board now desires to 
adopt this Resolution setting forth the means by which the District intends to fund its Adopted Budget. 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE GOLDEN 
GEM COMMUNITY DEVELOPMENT DISTRICT: 

1. FUNDING. The District’s Board hereby authorizes the funding mechanisms for the
Adopted Budget as provided further herein and as indicated in the Adopted Budget attached hereto as 
Exhibit A and the assessment roll attached hereto as Exhibit B (“Assessment Roll”). 

2. OPERATIONS AND MAINTENANCE ASSESSMENTS.

a. Benefit Findings. The provision of the services, facilities, and operations as
described in Exhibit A confers a special and peculiar benefit to the lands within 
the District, which benefit exceeds or equals the cost of the assessments. The 
allocation of the assessments to the specially benefitted lands is shown in Exhibit 
A and Exhibit B and is hereby found to be fair and reasonable. 
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b. O&M Assessment Imposition. Pursuant to Chapter 190, Florida Statutes, a 
special assessment for operations and maintenance (“O&M Assessment(s)”) is 
hereby levied and imposed on benefitted lands within the District and in 
accordance with Exhibit A and Exhibit B. The lien of the O&M Assessments 
imposed and levied by this Resolution shall be effective upon passage of this 
Resolution.  

 
c. Maximum Rate. Pursuant to Section 197.3632(4), Florida Statutes, the lien 

amount shall serve as the “maximum rate” authorized by law for operation and 
maintenance assessments. 

 
3. DEBT SERVICE SPECIAL ASSESSMENTS. The District’s Board hereby certifies for collection 

the FY 2027 installment of the District’s previously levied debt service special assessments 
(“Debt Assessments,” and together with the O&M Assessments, the “Assessments”) in 
accordance with this Resolution and as further set forth in Exhibit A and Exhibit B, and 
hereby directs District staff to affect the collection of the same. 
 

4. COLLECTION AND ENFORCEMENT; PENALTIES; INTEREST. Pursuant to Chapter 190, 
Florida Statutes, the District is authorized to collect and enforce the Assessments as set 
forth below. 
 

a. Tax Roll Assessments. To the extent indicated in Exhibit A and Exhibit B, those 
certain O&M Assessments (if any) and/or Debt Assessments (if any) imposed on 
the “Tax Roll Property” identified in Exhibit B shall be collected by the County 
Tax Collector at the same time and in the same manner as County property taxes 
in accordance with Chapter 197, Florida Statutes (“Uniform Method”). That 
portion of the Assessment Roll which includes the Tax Roll Property is hereby 
certified to the County Tax Collector and shall be collected by the County Tax 
Collector in the same manner and time as County property taxes. The District’s 
Board finds and determines that such collection method is an efficient method of 
collection for the Tax Roll Property. 
 

b. Direct Bill Assessments. To the extent indicated in Exhibit A and Exhibit B, those 
certain O&M Assessments (if any) and/or Debt Assessments (if any) imposed on 
“Direct Collect Property” identified in Exhibit B shall be collected directly by the 
District in accordance with Florida law, as set forth in Exhibit A and Exhibit B. The 
District’s Board finds and determines that such collection method is an efficient 
method of collection for the Direct Collect Property. 

 
i. Due Date (O&M Assessments). O&M Assessments directly collected by 

the District shall be due and payable in full on December 1, 2026; 
provided, however, that, to the extent permitted by law, the O&M 
Assessments due may be paid in several partial, deferred payments and 
according to the following schedule: 50% due no later than November 1, 
2026, 25% due no later than February 1, 2027 and 25% due no later than 
May 1, 2027. 
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ii. Due Date (Debt Assessments). Debt Assessments directly collected by the 
District shall be due and payable in full on December 1, 2026; provided, 
however, that, to the extent permitted by law, the Debt Assessments due 
may be paid in several partial, deferred payments and according to the 
following schedule: 50% due no later than March 1, 2027, and 50% due 
no later than September 1, 2027.  

 
iii. In the event that an Assessment payment is not made in accordance with 

the schedule(s) stated above, the whole of such Assessment, including 
any remaining partial, deferred payments for the Fiscal Year: shall 
immediately become due and payable; shall accrue interest, penalties in 
the amount of one percent (1%) per month, and all costs of collection and 
enforcement; and shall either be enforced pursuant to a foreclosure 
action, or, at the District’s sole discretion, collected pursuant to the 
Uniform Method on a future tax bill, which amount may include 
penalties, interest, and costs of collection and enforcement. Any 
prejudgment interest on delinquent Assessments shall accrue at the rate 
of any bonds secured by the Assessments, or at the statutory 
prejudgment interest rate, as applicable. In the event an Assessment 
subject to direct collection by the District shall be delinquent, the District 
Manager and District Counsel, without further authorization by the 
Board, may initiate foreclosure proceedings pursuant to Chapter 170, 
Florida Statutes, or other applicable law to collect and enforce the whole 
Assessment, as set forth herein.  

 
c. Future Collection Methods. The District’s decision to collect Assessments by any 

particular method – e.g., on the tax roll or by direct bill – does not mean that such 
method will be used to collect special assessments in future years, and the District 
reserves the right in its sole discretion to select collection methods in any given 
year, regardless of past practices.  

 
5. ASSESSMENT ROLL; AMENDMENTS. The Assessment Roll, attached hereto as Exhibit B, 

is hereby certified for collection. The Assessment Roll shall be collected pursuant to the collection 
methods provided above. The proceeds therefrom shall be paid to the District. The District Manager shall 
keep apprised of all updates made to the County property roll by the Property Appraiser after the date of 
this Resolution and shall amend the Assessment Roll in accordance with any such updates, for such time 
as authorized by Florida law, to the County property roll.  
 

6. APPROVAL OF PRIOR ACTIONS. The actions of the Chairman, Vice Chairman, Secretary, 
Treasurer, Assistant Secretaries, and all District Staff in finalizing the Assessments and Assessment Roll as 
provided herein are hereby ratified, approved, and confirmed in all respects. 

 
7. SEVERABILITY; EFFECTIVE DATE. The invalidity or unenforceability of any one or more 

provisions of this Resolution shall not affect the validity or enforceability of the remaining portions of this 
Resolution, or any part thereof. This Resolution shall take effect immediately upon adoption. 

 
 

[CONTINUED ON NEXT PAGE] 
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PASSED AND ADOPTED this 8th day of July, 2026. 
 
ATTEST:       GOLDEN GEM COMMUNITY DEVELOPMENT 

DISTRICT 
 
 
_____________________________   By:       
Secretary / Assistant Secretary    
       Its:       
 
 
 
Exhibit A: Budget 
Exhibit B: Assessment Roll  

 
 
 
 
 
 
 
 



 
 

Exhibit A 
 

Budget 
 



 
 

Exhibit B 
 

Assessment Roll 
 



SECTION V 
  



SECTION A 



RESOLUTION 2026-04 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF GOLDEN 
GEM COMMUNITY DEVELOPMENT DISTRICT AUTHORIZING 
THE DISTRICT MANAGER TO ESTABLISH ACCOUNTS WITH 
THE STATE BOARD OF ADMINISTRATION; APPOINTING THE 
DISTRICT MANAGER AS ITS LEGAL REPRESENTATIVE WITH 
RESPECT TO SAID ACCOUNTS AND PROVIDING FOR THE 
DURATION OF SAID AUTHORIZATION. 

 
WHEREAS, the Golden Gem Community Development District (the 

"District") is a local unit of special purpose government created and existing under 
Chapter 190, Florida Statutes, and situated within Orange County, Florida; and 
 

WHEREAS, the District finds that from time to time it has funds on hand in 
excess of current needs; and  
 

WHEREAS, it is in the best interest of the District and its landowners that 
said excess funds be invested to return the highest yield consistent with proper 
safeguards and the District's currently-adopted policies regarding the deposit of 
public funds. 
 

NOW THEREFORE, BE IT RESOLVED BY THE BOARD OF 
SUPERVISORS OF GOLDEN GEM COMMUNITY 
DEVELOPMENT DISTRICT: 

 
SECTION 1. That the District Manager, GMS Central Florida, and its 

designee, as legal representative(s) of the District are hereby authorized to act as the 
administrator(s) for funds held at the State Board of Administration. 
 

SECTION 2. The District Manager and/or its designee shall have the 
authority to establish an account(s) on behalf of the District with the State Board of 
Administration, withdraw funds from or transmit funds to said account(s) at the 
State Board of Administration, establish funds transfer instructions, name 
designee(s), and initiate changes to this information via the Investment Pool Input 
Document. 
 

SECTION 3. That this authorization shall be continuing in nature until 
revoked by the District or until a new legal representative is appointed. 
 

PASSED AND ADOPTED this 8th day of July, 2026. 
 
ATTEST GOLDEN GEM COMMUNITY 

DEVELOPMENT DISTRICT 
 
 
 
 
             
District Manager     Chairperson, Board of Supervisors 



SECTION B 
  



RESOLUTION 2026-05 
 

A RESOLUTION OF THE GOLDEN GEM COMMUNITY 
DEVELOPMENT DISTRICT ELECTING                                 
     AS ASSISTANT TREASURER 
OF THE BOARD OF SUPERVISORS 
 
 

 WHEREAS, the Board of Supervisors of the Golden Gem Community District 
desires to elect      as an Assistant Treasurer. 
 
 

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD 
OF SUPERVISORS OF THE GOLDEN GEM 
COMMUNITY DEVELOPMENT DISTRICT: 
 

 1.      is elected Assistant Treasurer of the Board of 
Supervisors. 

 
 
 
Adopted this 8th day of July, 2026. 
 
 
 
 
 
                    
Secretary/Assistant Secretary     Chairman/Vice Chairman  
    
 
 
 
 
 
 
 
 
 
 



SECTION C 
  



RESOLUTION 2026-06 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF GOLDEN GEM 
COMMUNITY DEVELOPMENT DISTRICT ADOPTING THE ANNUAL MEETING 
SCHEDULE FOR THE FISCAL YEAR 2026/2027; AND PROVIDING FOR AN 
EFFECTIVE DATE. 

 
 WHEREAS, Golden Gem Community Development District (the “District”) is a local unit of special-
purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated entirely within 
the City of Apopka, Orange County, Florida; and  
 
 WHEREAS, the District is required by Section 189.015, Florida Statutes, to file quarterly, semi-annually, 
or annually a schedule (including date, time, and location) of its regular meetings with local governing authorities; 
and 
 
 WHEREAS, further, in accordance with the above-referenced statute, the District shall also publish 
quarterly, semi-annually, or annually the District’s regular meeting schedule in a newspaper of general paid 
circulation in the county in which the District is located; and 
 
 WHEREAS, the Board desires to adopt the annual meeting schedule for the fiscal year beginning October 
1, 2026, and ending September 30, 2027 (“Fiscal Year 2026/2027”), attached as Exhibit A. 

 
NOW THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF 
GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT: 

 
SECTION 1. The Fiscal Year 2026/2027 annual meeting schedule attached hereto and incorporated by 

reference herein as Exhibit A is hereby approved and shall be published in accordance with the requirements of 
Florida law and also provided to applicable governing authorities. 

 
SECTION 2.  This Resolution shall become effective immediately upon its adoption. 

 
PASSED AND ADOPTED this 8th day of July, 2026. 

 
ATTEST: GOLDEN GEM COMMUNITY DEVELOPMENT 

DISTRICT 
 
 
 
               
Secretary / Assistant Secretary     Chairperson, Board of Supervisors 

Exhibit A:  Fiscal Year 2026/2027 Annual Meeting Schedule 



Exhibit A:  Fiscal Year 2026/2027 Annual Meeting Schedule 
 

BOARD OF SUPERVISORS MEETING DATES 
GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT 

FISCAL YEAR 2026/2027 
 

The Board of Supervisors of Golden Gem Community Development District will hold their regular meetings for 
the Fiscal Year 2026/2027 at 10:30 AM on the second Wednesday of each month at the Offices of GMS-CF, LLC, 
219 E. Livingston Street, Orlando, FL 32801, unless otherwise indicated as follows: 
 
October 14, 2026 
November 11, 2026 
December 9, 2026 
January 13, 2027 
February 10, 2027 
March 10, 2027 
April 14, 2027 
May 12, 2027 
June 9, 2027 
July 14, 2027 
August 11, 2027 
September 8, 2027 
 
The meetings are open to the public and will be conducted in accordance with the provision of Florida Law for 
Community Development Districts. The meetings may be continued to a date, time, and place to be specified on 
the record at the meeting. A copy of the agenda for these meetings may be obtained from Governmental 
Management Services – Central Florida LLC, 219 E. Livingston Street, Orlando, Florida 32801 or by calling (407) 
841-5524. 
 
There may be occasions when one or more Supervisors or staff will participate by telephone. Pursuant to 
provisions of the Americans with Disabilities Act, any person requiring special accommodations at this meeting 
because of a disability or physical impairment should contact the District Office at (407) 841-5524 at least 48 
hours prior to the meeting.  If you are hearing or speech impaired, please contact the Florida Relay Service by 
dialing 7-1-1, or 1-800-955-8771 (TTY) / 1-800-955-8770 (Voice), for aid in contacting the District Office.   
 
A person who decides to appeal any decision made at the meeting with respect to any matter considered at the 
meeting is advised that person will need a record of the proceedings and that accordingly, the person may need to 
ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon which such 
appeal is to be based. 
 
District Manager 



SECTION D 
  



RESOLUTION 2026-07 
 

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE GOLDEN GEM 
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING A DATE, TIME 
AND LOCATION FOR A LANDOWNERS’ MEETING AND ELECTION; 
PROVIDING FOR PUBLICATION; ESTABLISHING FORMS FOR THE 
LANDOWNER ELECTION; AND PROVIDING FOR SEVERABILITY AND AN 
EFFECTIVE DATE. 

 
WHEREAS, Golden Gem Community Development District (“District”) is a local unit of special-

purpose government created and existing pursuant to Chapter 190, Florida Statutes, being situated 
entirely within City of Apopka, Orange County, Florida; and 

 
WHEREAS, pursuant to Section 190.006(1), Florida Statutes, the District’s Board of Supervisors 

(“Board”) “shall exercise the powers granted to the district pursuant to Chapter 190, Florida Statutes,” 
and the Board shall consist of five members; and 
 

WHEREAS, the District is statutorily required to hold a meeting of the landowners of the District 
for the purpose of electing Board Supervisors for the District on a date in November established by the 
Board, which shall be noticed pursuant to Section 190.006(2), Florida Statutes. 

 
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS 
OF GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT: 

 
1. EXISTING BOARD SUPERVISORS; SEAT SUBJECT TO ELECTIONS.  The Board is currently 

made up of the following individuals:  
 

Seat Number Supervisor Term Expiration Date 
1 Craig Linton, Jr. - LO 11/2028 
2 H.M. Ridgely, III - LO 11/2026 
3 Taylor J. Edwards- LO 11/2028 
4 George F. Hamner, Jr.- LO 11/2026 
5 Rocky Owen - LO 11/2026 

 
This year, Seat 2, currently held by H.M. Ridgely, III, Seat 4, currently held by George F. Hamner, 

Jr., and Seat 5, currently held by Rocky Owen, are subject to election by landowners in November 2026.  
The candidate receiving the highest number of votes shall be elected for a term of four (4) years.  The 
term of office for the successful candidate shall commence upon election.  

 
2. LANDOWNER’S ELECTION.  In accordance with Section 190.006(2), Florida Statutes, the 

meeting of the landowners to elect Board Supervisor(s) of the District shall be held on November 3, 
2026, at 10:30 a.m., and located at the Offices of GMS-CF, LLC, 219 E. Livingston Street, Orlando, FL 
32801. 
 

3. PUBLICATION.  The District’s Secretary is hereby directed to publish notice of the 
landowners’ meeting and election in accordance with the requirements of Section 190.006(2), Florida 
Statutes. 

 



 
4. FORMS.  Pursuant to Section 190.006(2)(b), Florida Statutes, the landowners’ meeting 

and election have been announced by the Board at its July 8, 2026 meeting. A sample notice of 
landowners’ meeting and election, proxy, ballot form and instructions were presented at such meeting 
and are attached hereto as Exhibit A.  Such documents are available for review and copying during 
normal business hours at the office of the District Manager, Governmental Management Services, LLC, 
Orlando, Florida 32801.  

 
5. SEVERABILITY.  The invalidity or unenforceability of any one or more provisions of this 

Resolution shall not affect the validity or enforceability of the remaining portions of this Resolution, or 
any part thereof. 

 
6. EFFECTIVE DATE.  This Resolution shall become effective upon its passage. 

 
PASSED AND ADOPTED THIS 8th DAY OF JULY, 2026. 

 
 

GOLDEN GEM COMMUNITY DEVELOPMENT 
DISTRICT 

 
 

        
ATTEST:      CHAIRMAN / VICE CHAIRMAN 
 
 
                                                   
SECRETARY / ASST. SECRETARY 



EXHIBIT A 
 

NOTICE OF LANDOWNERS’ MEETING AND ELECTION AND MEETING OF THE BOARD OF SUPERVISORS OF THE 
GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT 

 
Notice is hereby given to the public and all landowners within Golden Gem Community Development 

District (“District”), the location of which is generally described as comprising a parcel or parcels of land containing 
approximately 199.869 acres, generally located south of Kelly Park Road, west of Florida 429 Tollway, north of Park 
View Preserve Development and east of Golden Gem Road in Orange County, Florida, advising that a meeting of 
landowners will be held for the purpose of electing three (3) people to the District’s Board of Supervisors (“Board”, 
and individually, “Supervisor”).  Immediately following the landowners’ meeting there will be convened a meeting 
of the Board for the purpose of considering certain matters of the Board to include election of certain District 
officers, and other such business which may properly come before the Board.   
 

DATE:  November 3, 2026 
TIME:  _________________________ 
PLACE:  _________________________ 
  _________________________ 
  _________________________ 

 
Each landowner may vote in person or by written proxy.  Proxy forms may be obtained upon request at 

the office of the District Manager, Governmental Management Services, LLC, 219 East Livingston Street, Orlando, 
Florida 32801, Ph: (407) 841-5524 (“District Manager’s Office”).  At said meeting each landowner or his or her 
proxy shall be entitled to nominate persons for the position of Supervisor and cast one vote per acre of land, or 
fractional portion thereof, owned by him or her and located within the District for each person to be elected to the 
position of Supervisor.  A fraction of an acre shall be treated as one acre, entitling the landowner to one vote with 
respect thereto.  Platted lots shall be counted individually and rounded up to the nearest whole acre.  The acreage 
of platted lots shall not be aggregated for determining the number of voting units held by a landowner or a 
landowner’s proxy.  At the landowners’ meeting the landowners shall select a person to serve as the meeting chair 
and who shall conduct the meeting.  

 
The landowners’ meeting and the Board meeting are open to the public and will be conducted in 

accordance with the provisions of Florida law.  One or both of the meetings may be continued to a date, time, and 
place to be specified on the record at such meeting.  A copy of the agenda for these meetings may be obtained 
from the District Manager’s Office. There may be an occasion where one or more supervisors will participate by 
telephone.   

 
Any person requiring special accommodations to participate in these meetings is asked to contact the 

District Manager’s Office, at least 48 hours before the hearing.  If you are hearing or speech impaired, please 
contact the Florida Relay Service by dialing 7-1-1, or 1-800-955-8771 (TTY) / 1-800-955-8770 (Voice), for aid in 
contacting the District Manager’s Office.   
 

A person who decides to appeal any decision made by the Board with respect to any matter considered at 
the meeting is advised that such person will need a record of the proceedings and that accordingly, the person 
may need to ensure that a verbatim record of the proceedings is made, including the testimony and evidence upon 
which the appeal is to be based.  
 
 
_______________________ 
District Manager 
Run Date(s): __________ & _____________ 
 
PUBLISH: ONCE A WEEK FOR 2 CONSECUTIVE WEEKS, THE LAST DAY OF PUBLICATION TO BE NOT FEWER THAN 14 
DAYS OR MORE THAN 28 DAYS BEFORE THE DATE OF ELECTION, IN A NEWSPAPER WHICH IS IN GENERAL 
CIRCULATION IN THE AREA OF THE DISTRICT 



 
INSTRUCTIONS RELATING TO LANDOWNERS’ MEETING OF 

GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT 
FOR THE ELECTION OF SUPERVISORS 

 
DATE OF LANDOWNERS’ MEETING: November 3, 2026 
 
TIME: _______ _.M. 
 
LOCATION: ____________________________________________________________ 
 
Pursuant to Chapter 190, Florida Statutes, and after a Community Development District (“District”) has 
been established and the landowners have held their initial election, there shall be a subsequent 
landowners’ meeting for the purpose of electing members of the Board of Supervisors (“Board”) every 
two years until the District qualifies to have its board members elected by the qualified electors of the 
District. The following instructions on how all landowners may participate in the election are intended to 
comply with Section 190.006(2)(b), Florida Statutes.  
 
A landowner may vote in person at the landowners’ meeting, or the landowner may nominate a proxy 
holder to vote at the meeting in place of the landowner. Whether in person or by proxy, each landowner 
shall be entitled to cast one vote per acre of land owned by him or her and located within the District, 
for each position on the Board that is open for election for the upcoming term. A fraction of an acre 
shall be treated as one (1) acre, entitling the landowner to one vote with respect thereto. For purposes 
of determining voting interests, platted lots shall be counted individually and rounded up to the nearest 
whole acre. Moreover, please note that a particular parcel of real property is entitled to only one vote 
for each eligible acre of land or fraction thereof; therefore, two or more people who own real property 
in common, that is one acre or less, are together entitled to only one vote for that real property.  
 
At the landowners’ meeting, the first step is to elect a chair for the meeting, who may be any person 
present at the meeting. The landowners shall also elect a secretary for the meeting who may be any 
person present at the meeting. The secretary shall be responsible for the minutes of the meeting. The 
chair shall conduct the nominations and the voting. If the chair is a landowner or proxy holder of a 
landowner, he or she may nominate candidates and make and second motions.  Candidates must be 
nominated and then shall be elected by a vote of the landowners. Nominees may be elected only to a 
position on the Board that is open for election for the upcoming term.  
 
This year, one (1) seat on the Board will be up for election by landowners.  The candidate receiving the 
highest number of votes shall be elected for a term of four (4) years.  The term of office for the 
successful candidate shall commence upon election.  
 
A proxy is available upon request.  To be valid, each proxy must be signed by one of the legal owners of 
the property for which the vote is cast and must contain the typed or printed name of the individual 
who signed the proxy; the street address, legal description of the property or tax parcel identification 
number; and the number of authorized votes.  If the proxy authorizes more than one vote, each 
property must be listed and the number of acres of each property must be included. The signature on a 
proxy does not need to be notarized.  



 
LANDOWNER PROXY 

 
GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT 

CITY OF APOPKA, ORANGE COUNTY, FLORIDA 
LANDOWNERS’ MEETING – NOVEMBER 3, 2026 

 
 KNOW ALL MEN BY THESE PRESENTS, that the undersigned, the fee simple owner of the lands described 
herein, hereby constitutes and appoints ____________________________________ (“Proxy Holder”) for and on 
behalf of the undersigned, to vote as proxy at the meeting of the landowners of the Golden Gem Community 
Development District to be held at ________________________________________, on November 3, 2026, at 
_____ a/p.m., and at any adjournments thereof, according to the number of acres of unplatted land and/or platted 
lots owned by the undersigned landowner that the undersigned would be entitled to vote if then personally 
present, upon any question, proposition, or resolution or any other matter or thing that may be considered at said 
meeting including, but not limited to, the election of members of the Board of Supervisors.  Said Proxy Holder may 
vote in accordance with his or her discretion on all matters not known or determined at the time of solicitation of 
this proxy, which may legally be considered at said meeting.   
 
 Any proxy heretofore given by the undersigned for said meeting is hereby revoked.  This proxy is to 
continue in full force and effect from the date hereof until the conclusion of the landowners’ meeting and any 
adjournment or adjournments thereof, but may be revoked at any time by written notice of such revocation 
presented at the landowners’ meeting prior to the Proxy Holder’s exercising the voting rights conferred herein. 
 
        
Printed Name of Legal Owner 
 
              
Signature of Legal Owner      Date 
 
 
Parcel Description Acreage Authorized Votes  
 
_______________________________________  _______ _______ 
_______________________________________  _______ _______  
_______________________________________  _______ _______   
 
[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification 
number of each parcel.  If more space is needed, identification of parcels owned may be incorporated by reference 
to an attachment hereto.] 
 
Total Number of Authorized Votes:  _______ 
 
 
 
NOTES:  Pursuant to Section 190.006(2)(b), Florida Statutes, a fraction of an acre is treated as one (1) acre entitling 
the landowner to one vote with respect thereto.  For purposes of determining voting interests, platted lots shall be 
counted individually and rounded up to the nearest whole acre. Moreover, two (2) or more persons who own real 
property in common that is one acre or less are together entitled to only one vote for that real property.   
 
If the fee simple landowner is not an individual, and is instead a corporation, limited liability company, limited 
partnership or other entity, evidence that the individual signing on behalf of the entity has the authority to do so 
should be attached hereto (e.g., bylaws, corporate resolution, etc.). 

 



 
OFFICIAL BALLOT 

GOLDEN GEM COMMUNITY DEVELOPMENT DISTRICT 
CITY OF APOPKA, ORANGE COUNTY, FLORIDA 

LANDOWNERS’ MEETING – NOVEMBER 3, 2026 
_____________________________________________________________________________________ 
For Election (3 Supervisors): The candidate receiving the highest number of votes will receive a four (4) 
year term,  with the term of office for the successful candidate commencing upon election. 
 
The undersigned certifies that he/she/it is the fee simple owner of land, or the proxy holder for the fee 
simple owner of land, located within the Golden Gem Community Development District and described 
as follows: 
 
Description        Acreage 
___________________________________________________  _______ 
___________________________________________________  _______ 
___________________________________________________  _______ 
 
[Insert above the street address of each parcel, the legal description of each parcel, or the tax 
identification number of each parcel.]  [If more space is needed, identification of parcels owned may be 
incorporated by reference to an attachment hereto.] 
 
or 
 
Attach Proxy. 
 

I, ____________________________, as Landowner, or as the proxy holder of 
_____________________ (Landowner) pursuant to the Landowner’s Proxy attached hereto, do cast my 
votes as follows: 
 

SEAT # NAME OF CANDIDATE NUMBER OF VOTES 
2   
4   
5   

 
 
Date:                                 Signed: _____________________________  
      Printed Name: ________________________  



SECTION E 
  



































































































































































 

A-1 

REQUISITION 
 

The undersigned, an Authorized Officer of Golden Gem Community Development 
District (the "District") hereby submits the following requisition for disbursement under and 
pursuant to the terms of the Master Trust Indenture between the District and U.S. Bank Trust 
Company, National Association, Fort Lauderdale, Florida, as trustee (the "Trustee"), dated as of 
June 1, 2024 (the "Master Indenture"), as amended and supplemented by the First Supplemental 
Trust Indenture between the District and the Trustee, dated as of June 1, 2024 (the Master 
Indenture as amended and supplemented is hereinafter referred to as the "Indenture") (all 
capitalized terms used herein shall have the meaning ascribed to such term in the Indenture): 

(A) Requisition Number: 64 

(B) Name of Payee: City of Apopka 

(C) Amount Payable:  $199,343.38 

(D) Purpose for which paid or incurred (refer also to specific contract if amount is due 
and payable pursuant to a contract involving progress payments, or, state Costs of Issuance, if 
applicable): 

(E) Fund, Account and/or subaccount from which disbursement is to be made: 

 Series 2024 Acquisition and Construction Account 

The undersigned hereby certifies that obligations in the stated amount set forth above 
have been incurred by the District, that each disbursement set forth above is a proper charge 
against the Series 2024 Acquisition and Construction Account and the subaccount, if any, 
referenced above, that each disbursement set forth above was incurred in connection with the 
acquisition and construction of the Phase 1 Project and each represents a Cost of the Phase 1 
Project, and has not previously been paid. 

The undersigned hereby further certifies that there has not been filed with or served upon 
the District notice of any lien, right to lien, or attachment upon, or claim affecting the right to 
receive payment of, any of the moneys payable to the Payee set forth above, which has not been 
released or will not be released simultaneously with the payment hereof. 

The undersigned hereby further certifies that such requisition contains no item 
representing payment on account of any retained percentage which the District is at the date of 
such certificate entitled to retain. 

 



 

A-2 

Originals or copies of the invoice(s) from the vendor of the property acquired or services 
rendered with respect to which disbursement is hereby requested are on file with the District. 

GOLDEN GEM COMMUNITY DEVELOPMENT 
DISTRICT 

  
Authorized Officer 

 
 
 
 

CONSULTING ENGINEER'S APPROVAL FOR  
NON-COST OF ISSUANCE REQUESTS ONLY 

If this requisition is for a disbursement from other than the Costs of Issuance Account, the 
undersigned Consulting Engineer hereby certifies that this disbursement is for a Cost of the Phase 
1 Project and is consistent with: (i) the applicable acquisition or construction contract; (ii) the plans 
and specifications for the portion of the Phase 1 Project with respect to which such disbursement 
is being made; and (iii) the report of the Consulting Engineer attached as an Exhibit to the First 
Supplemental Trust Indenture, as such report shall have been amended or modified on the date 
hereof. 

 

  
Consulting Engineer 

Mackenzie Cerjan, P.E. 
Kimley-Horn and Associates, Inc. 
07/02/2026



 Maintenance Bond

Potable Water $1,177,601.12 10% of Public Improvements

Reclaimed $412,434.89  $767,373.52 @ 10%

Fire Hydrants $118,550.69 $767,373.52

Maintenance Bond Amount

Sewer

Forcemain $616,701.89

Lift Station

Roads $2,269,011.17

Drainage $2,698,799.66 $15,000.00 @ 5% amount

$184,343.38 @ 2.5% amount

Sidewalk $380,635.74

Summary of Items= $7,673,735.16 Engineering Inspection

Fee Amount

6/10/2026 12:25

Engineering Inspection Fees

5 % up to $300,000

2.5% of amount over $300,000

$199,343.38

Wyld Oaks Infrastructure and Mass Grading 5.28.26

City of Apopka - Maintenance Bond and Engineering Inspection Fee
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Sources of Impact Fee Credits Awarded/Assigned to Golden Gem CDD Amount Date
Impact Fee Credits Awarded by the City of Apopka $6,750,000.00 11/6/25
Impact Fee Credits Assigned  by Kelly Park VB Development, LLC $3,021,132.68 11/4/25
Total Sources of Impact Fee Credits $9,771,132.68

Impact Fee Credits Assigned by Golden Gem CDD Amount Date
Sale/Assignment to CRP/DH Wyld Oaks Owner, LLC for 325 Multifamily  Units ($1,569,425.00) 6/11/25
Total Impact Fee Credits Assigned by Golden Gem CDD ($1,569,425.00)

Total Remaining CDD Owned Impact Fee Credits $8,201,707.68 6/11/26

Prepared By: Governmental Management Services - Central Florida, LLC

Golden Gem Community Development District
Impact Fee Credit Tracking
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Golden Gem Community Development District 
 Performance Measures/Standards & 

Annual Reporting Form 
 

October 1, 2026 – September 30, 2027 
 

1. Community Communication and Engagement 
Goal 1.1: Public Meetings Compliance 

Objective: Hold at least three regular Board of Supervisor meetings per year to 
conduct CDD related business and discuss community needs. 
Measurement: Number of public board meetings held annually as evidenced by 
meeting minutes and legal advertisements. 
Standard: A minimum of three board meetings were held during the Fiscal Year. 
Achieved: Yes ☐ No ☐ 

 
Goal 1.2: Notice of Meetings Compliance 

Objective: Provide public notice of each meeting at least seven days in advance, as 
specified in Section 190.007(1), using at least two communication methods. 
Measurement: Timeliness and method of meeting notices as evidenced by posting 
to CDD website, publishing in local newspaper and via electronic communication. 
Standard: 100% of meetings were advertised with 7 days notice per statute on at 
least two mediums (i.e., newspaper, CDD website, electronic communications). 
Achieved: Yes ☐ No ☐ 
 

Goal 1.3: Access to Records Compliance 
Objective: Ensure that meeting minutes and other public records are readily 
available and easily accessible to the public by completing monthly CDD website 
checks. 
Measurement: Monthly website reviews will be completed to ensure meeting 
minutes and other public records are up to date as evidenced by District 
Management’s records. 
Standard: 100% of monthly website checks were completed by District 
Management. 
Achieved: Yes ☐ No ☐ 

 
 
2. Infrastructure and Facilities Maintenance 
Goal 2.1: Field Management and/or District Management Site Inspections 

Objective: Field manager and/or district manager will conduct inspections per 
District Management services agreement to ensure safety and proper functioning of 
the District’s infrastructure. 



Measurement: Field manager and/or district manager visits were successfully 
completed per management agreement as evidenced by field manager and/or 
district manager’s reports, notes or other record keeping method. 
Standard: 100% of site visits were successfully completed as described within 
district management services agreement 
Achieved: Yes ☐ No ☐ 

 
Goal 2.2: District Infrastructure and Facilities Inspections 

Objective: District Engineer will conduct an annual inspection of the District’s 
infrastructure and related systems. 
Measurement: A minimum of one inspection completed per year as evidenced by 
district engineer’s report related to district’s infrastructure and related systems.  
Standard: Minimum of one inspection was completed in the Fiscal Year by the 
District’s Engineer. 
Achieved: Yes ☐ No ☐ 

 
 
3. Financial Transparency and Accountability 
Goal 3.1: Annual Budget Preparation 

Objective: Prepare and approve the annual proposed budget by June 15 and final 
budget was adopted by September 30 each year. 
Measurement: Proposed budget was approved by the Board before June 15 and final 
budget was adopted by September 30 as evidenced by meeting minutes and budget 
documents listed on CDD website and/or within district records.  
Standard: 100% of budget approval & adoption were completed by the statutory 
deadlines and posted to the CDD website. 
Achieved: Yes ☐ No ☐ 

 
Goal 3.2: Financial Reports 

Objective: Publish to the CDD website the most recent versions of the following 
documents: Annual audit, current fiscal year budget with any amendments, and most 
recent financials within the latest agenda package.    
Measurement: Annual audit, previous years’ budgets, and financials are accessible 
to the public as evidenced by corresponding documents on the CDD’s website. 
Standard: CDD website contains 100% of the following information: Most recent 
annual audit, most recent adopted/amended fiscal year budget, and most recent 
agenda package with updated financials. 
Achieved: Yes ☐ No ☐ 

 
Goal 3.3: Annual Financial Audit 

Objective: Conduct an annual independent financial audit per statutory 
requirements and publish the results to the CDD website for public inspection, and 
transmit to the State of Florida. 



Measurement: Timeliness of audit completion and publication as evidenced by 
meeting minutes showing board approval and annual audit is available on the CDD’s 
website and transmitted to the State of Florida. 
Standard: Audit was completed by an independent auditing firm per statutory 
requirements and results were posted to the CDD website and transmitted to the 
State of Florida. 
Achieved: Yes ☐ No ☐ 

 
 
 
 
Chair/Vice Chair:____________________________   Date:________________ 
Print Name:_________________________________ 
Golden Gem Community Development District 
 
 

 
District Manager:____________________________   Date:________________ 
Print Name:_________________________________ 
Golden Gem Community Development District 
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Golden Gem Community Development District 
 Performance Measures/Standards & 

Annual Reporting Form 
 

October 1, 2025 – September 30, 2026 
 

1. Community Communication and Engagement 
Goal 1.1: Public Meetings Compliance 

Objective: Hold at least three regular Board of Supervisor meetings per year to 
conduct CDD related business and discuss community needs. 
Measurement: Number of public board meetings held annually as evidenced by 
meeting minutes and legal advertisements. 
Standard: A minimum of three board meetings were held during the Fiscal Year. 
Achieved: Yes ☐ No ☐ 

 
Goal 1.2: Notice of Meetings Compliance 

Objective: Provide public notice of each meeting at least seven days in advance, as 
specified in Section 190.007(1), using at least two communication methods. 
Measurement: Timeliness and method of meeting notices as evidenced by posting 
to CDD website, publishing in local newspaper and via electronic communication. 
Standard: 100% of meetings were advertised with 7 days notice per statute on at 
least two mediums (i.e., newspaper, CDD website, electronic communications). 
Achieved: Yes ☐ No ☐ 
 

Goal 1.3: Access to Records Compliance 
Objective: Ensure that meeting minutes and other public records are readily 
available and easily accessible to the public by completing monthly CDD website 
checks. 
Measurement: Monthly website reviews will be completed to ensure meeting 
minutes and other public records are up to date as evidenced by District 
Management’s records. 
Standard: 100% of monthly website checks were completed by District 
Management. 
Achieved: Yes ☐ No ☐ 

 
 
2. Infrastructure and Facilities Maintenance 
Goal 2.1: Field Management and/or District Management Site Inspections 

Objective: Field manager and/or district manager will conduct inspections per 
District Management services agreement to ensure safety and proper functioning of 
the District’s infrastructure. 



Measurement: Field manager and/or district manager visits were successfully 
completed per management agreement as evidenced by field manager and/or 
district manager’s reports, notes or other record keeping method. 
Standard: 100% of site visits were successfully completed as described within 
district management services agreement 
Achieved: Yes ☐ No ☐ 

 
Goal 2.2: District Infrastructure and Facilities Inspections 

Objective: District Engineer will conduct an annual inspection of the District’s 
infrastructure and related systems. 
Measurement: A minimum of one inspection completed per year as evidenced by 
district engineer’s report related to district’s infrastructure and related systems.  
Standard: Minimum of one inspection was completed in the Fiscal Year by the 
District’s Engineer. 
Achieved: Yes ☐ No ☐ 

 
 
3. Financial Transparency and Accountability 
Goal 3.1: Annual Budget Preparation 

Objective: Prepare and approve the annual proposed budget by June 15 and final 
budget was adopted by September 30 each year. 
Measurement: Proposed budget was approved by the Board before June 15 and final 
budget was adopted by September 30 as evidenced by meeting minutes and budget 
documents listed on CDD website and/or within district records.  
Standard: 100% of budget approval & adoption were completed by the statutory 
deadlines and posted to the CDD website. 
Achieved: Yes ☐ No ☐ 

 
Goal 3.2: Financial Reports 

Objective: Publish to the CDD website the most recent versions of the following 
documents: Annual audit, current fiscal year budget with any amendments, and most 
recent financials within the latest agenda package.    
Measurement: Annual audit, previous years’ budgets, and financials are accessible 
to the public as evidenced by corresponding documents on the CDD’s website. 
Standard: CDD website contains 100% of the following information: Most recent 
annual audit, most recent adopted/amended fiscal year budget, and most recent 
agenda package with updated financials. 
Achieved: Yes ☐ No ☐ 

 
Goal 3.3: Annual Financial Audit 

Objective: Conduct an annual independent financial audit per statutory 
requirements and publish the results to the CDD website for public inspection, and 
transmit to the State of Florida. 



Measurement: Timeliness of audit completion and publication as evidenced by 
meeting minutes showing board approval and annual audit is available on the CDD’s 
website and transmitted to the State of Florida. 
Standard: Audit was completed by an independent auditing firm per statutory 
requirements and results were posted to the CDD website and transmitted to the 
State of Florida. 
Achieved: Yes ☐ No ☐ 

 
 
 
 
Chair/Vice Chair:____________________________   Date:________________ 
Print Name:_________________________________ 
Golden Gem Community Development District 
 
 

 
District Manager:____________________________   Date:________________ 
Print Name:_________________________________ 
Golden Gem Community Development District 
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Fund Date Check #'s Amount

General Fund

06/15/26 94-96 8,612.58$                     

06/29/26 97 1,850.00$                     

Total 10,462.58$                 

Golden Gem
Community Development Districy

Check Register Summary

June 2, 2026 through July 1, 2026



AP300R                                YEAR-TO-DATE ACCOUNTS PAYABLE PREPAID/COMPUTER CHECK REGISTER   RUN  7/01/26          PAGE   1
*** CHECK DATES 06/02/2026 - 07/01/2026 ***       GOLDEN GEM CDD GENERAL FUND

BANK A GOLDEN GEM - GF

  CHECK  VEND#  .....INVOICE..... ...EXPENSED TO...              VENDOR NAME             STATUS             AMOUNT    ....CHECK.....
   DATE           DATE   INVOICE   YRMO  DPT ACCT# SUB  SUBCLASS                                                      AMOUNT     #

 6/15/26 00013 5/04/26 209280   202601 320-53900-46000                                     *            1,413.66
PROPERTY CLEAN UP

5/20/26 208686   202605 320-53900-47000                                     *              474.90
IRR RPR

BLADE RUNNERS COMMERCIAL LANDSCAPIN                             1,888.56 000094
- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/15/26 00003 6/01/26 36       202606 310-51300-34000                                     *            3,218.75

MGMT FEES
6/01/26 36       202606 310-51300-35200                                     *              103.00

WEBSITE MAINT
6/01/26 36       202606 310-51300-35100                                     *              154.50

INFORMATION TECH
6/01/26 36       202606 310-51300-31300                                     *              416.67

DISS AGENT
6/01/26 36       202606 310-51300-42500                                     *                 .60

COPIES
6/01/26 37       202606 320-53900-34000                                     *            1,250.00

FIELD MGMT
GMS-CENTRAL FLORIDA, LLC                                        5,143.52 000095

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/15/26 00005 6/04/26 3759023  202604 310-51300-31500                                     *            1,580.50

ATTORNEY FEES
KUTAK ROCK LLP                                                  1,580.50 000096

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -
 6/29/26 00014 6/11/26 6333     202606 320-53900-34500                                     *            1,850.00

DISCING
TOOLE'S TRACTOR SERVICES & H20 WEED                             1,850.00 000097

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -

TOTAL FOR BANK A                 10,462.58

TOTAL FOR REGISTER               10,462.58

GLDG GOLDEN GEM CDD AWOLFE    
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Golden Gem
Community Development District

Unaudited Financial Reporting
June 30, 2026
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Golden Gem
Community Development District

Combined Balance Sheet

June 30, 2026

 General Debt Service Capital Projects Total

 Fund Fund Fund Governmental Funds

Assets:  

Cash:

Operating Account 256,353$          -$                   -$                   256,353$                 

Investments

Series 2024

Revenue -$                   5,966$               -$                   5,966$                      

Interest -$                   -$                   -$                   -$                           

Sinking Fund -$                   -$                   -$                   -$                           

Prepayment -$                   1,569,425$      -$                   1,569,425$              

Reserve -$                   2,712,768$      -$                   2,712,768$              

Capitalized Interest -$                   -$                   -$                   -$                           

Acquisition & Construction -$                   -$                   6,396,304$      6,396,304$              

Cost of Issuance -$                   -$                   -$                   -$                           

Due from Developer -$                   -$                   -$                   -$                           

Due from Capital Projects Fund -$                   -$                   -$                   -$                           

Due from General Fund -$                   -$                   -$                   -$                           

Prepaid Expenditures 5,698$               -$                   -$                   5,698$                      

Total Assets 262,051$        4,288,159$     6,396,304$     10,946,514$         

Liabilities:

Accounts Payable -$                   -$                   -$                   -$                           

Accrued Expenses -$                   -$                   -$                   -$                           

Payroll Taxes Payable 122$                  -$                   -$                   122$                          

Contracts Payable -$                   -$                   503,483$          503,483$                 

Due to Capital -$                   -$                   -$                   -$                           

Due to General Fund -$                   -$                   -$                   -$                           

Total Liabilites 122$                 -$                  503,483$        503,605$                

Fund Balance:

Nonspendable:

Deposits and Prepaid Items 5,698$               -$                   -$                   5,698$                      

Assigned:

Debt Service - Series 2024 -$                   4,288,159$      -$                   4,288,159$              

Capital Projects Fund -$                   -$                   5,892,821$      5,892,821$              

Unassigned 256,231$          -$                   -$                   256,231$                 

Total Fund Balances 261,929$        4,288,159$     5,892,821$     10,442,909$         

Total  Liabilities & Fund Balance 262,051$          4,288,159$      6,396,304$      10,946,514$           

- 1 -



Golden Gem
Community Development District

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance

For The Period Ending June 30, 2026

Adopted Prorated Budget Actual

Budget Thru 06/30/26 Thru 06/30/26 Variance

Revenues:
 

Special Assessments - Direct 340,543$           340,543$           340,543$           -$                    

Developer Contribution -$                    -$                     18,203$              18,203$             

Total  Revenues 340,543$         340,543$          358,746$          18,203$           

Expenditures:

General & Administrative:

Supervisor Fees 12,000$             9,000$                 2,800$                 6,200$               

FICA Expenditures 918$                   689$                    214$                    474$                   

Engineering 15,000$             11,250$              -$                     11,250$             

Attorney 25,000$             18,750$              7,724$                 11,027$             

Annual Audit 5,000$                5,000$                 4,400$                 600$                   

Assessment Administration 5,000$                5,000$                 5,000$                 -$                    

Arbitrage 450$                   -$                     -$                     -$                    

Dissemination 5,000$                3,750$                 3,750$                 (0)$                      

Trustee Fees 5,500$                -$                     -$                     -$                    

Management Fees 38,625$             28,969$              28,969$              -$                    

Information Technology 1,854$                1,391$                 1,391$                 -$                    

Website Maintenance 1,236$                927$                    927$                    -$                    

Telephone 300$                   225$                    -$                     225$                   

Postage & Delivery 1,000$                750$                    5$                         745$                   

Insurance 6,900$                6,900$                 5,300$                 1,600$               

Printing & Binding 1,000$                750$                    29$                       721$                   

Legal Advertising 15,000$             11,250$              -$                     11,250$             

Contingency 5,000$                3,750$                 625$                    3,125$               

Office Supplies 625$                   469$                    0$                         468$                   

Travel Per Diem 660$                   495$                    -$                     495$                   

Dues, Licenses & Subscriptions 175$                   175$                    175$                    -$                    

Property Taxes -$                    -$                     2,473$                 (2,473)$              

Total Administrative Expenditures 146,243$         109,489$          63,781$            45,708$           

- 2 -



Golden Gem
Community Development District

General Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance

For The Period Ending June 30, 2026

Adopted Prorated Budget Actual

Budget Thru 06/30/26 Thru 06/30/26 Variance

Operations & Maintenance

Field Expenditures

Field Management 15,000$             11,250$              7,500$                 3,750$               

Fountain Maintenance 3,500$                2,625$                 -$                     2,625$               

General Repairs & Maintenance 10,000$             7,500$                 -$                     7,500$               

Irrigation Repairs 4,500$                3,375$                 814$                    2,561$               

Landscape Maintenance 60,000$             45,000$              33,190$              11,810$             

Landscape Replacement & Enhancements 10,000$             7,500$                 -$                     7,500$               

Pond Maintenance 7,500$                5,625$                 1,850$                 3,775$               

Electric 1,500$                1,125$                 -$                     1,125$               

Streetlights 45,000$             33,750$              -$                     33,750$             

Water & Sewer 25,000$             18,750$              -$                     18,750$             

Property Insurance 5,500$                4,125$                 -$                     4,125$               

Contingency 5,500$                4,125$                 -$                     4,125$               

Total Field Expenditures 193,000$         144,750$          43,355$            101,395$         

Amenity Expenditures

Janitorial Services 1,300$                975$                    -$                     975$                   

Total Amenity Expenditures 1,300$              975$                   -$                    975$                  

Total O&M Expenditures 194,300$         145,725$          43,355$            102,370$         

Total Expenditures 340,543$         255,214$          107,135$          148,078$         

Excess (Deficiency) of Revenues over Expenditures -$                    85,330$              251,611$           

Fund Balance - Beginning -$                    10,318$              

Fund Balance - Ending -$                    261,929$           

- 3 -



Golden Gem
Community Development District

Debt Service Fund Series 2024

Statement of Revenues, Expenditures, and Changes in Fund Balance

For The Period Ending June 30, 2026

Adopted Prorated Budget Actual

Budget Thru 06/30/26 Thru 06/30/26 Variance

Revenues:

 

Special Assessments - Direct 2,138,668$   1,069,334$   1,069,334$         -$                        

Special Assessments - Prepayments -$                     -$                1,569,425$         1,569,425$       

Interest 75,000$         56,250$         89,805$               33,555$             

Total  Revenues 2,213,668$ 1,125,584$ 2,728,564$       1,602,980$     

Expenditures:

Interest - 11/1 1,069,334$   1,069,334$   1,069,334$         -$                        

Principal - 5/1 -$                     -$                     -$                           -$                        

Interest - 5/1 1,069,334$   1,069,334$   1,069,334$         -$                        

Total Expenditures 2,138,668$ 2,138,668$ 2,138,668$       -$                        

Excess (Deficiency) of Revenues over Expenditures 75,000$         589,896$            

Other Financing Sources/(Uses):

Transfer In/(Out) -$                     -$                     (359,785)$           (359,785)$        

Total Other Financing Sources/(Uses) -$                     -$                     (359,785)$           (359,785)$        

Net Change in Fund Balance 75,000$       -$                    230,111$           (359,785)$       

Fund Balance - Beginning 1,286,579$ -$                    4,058,048$       -$                        

 

Fund Balance - Ending 1,361,579$ -$                    4,288,159$       (359,785)$       

- 4 - 



Golden Gem
Community Development District

Capital Projects Fund

Statement of Revenues, Expenditures, and Changes in Fund Balance

For The Period Ending June 30, 2026

Adopted Prorated Budget Actual

Budget Thru 06/30/26 Thru 06/30/26 Variance

Revenues:
 

Developer Advances -$                -$                  -$                       -$                      

Developer Contributions -$                -$                  -$                       -$                      

Interest -$                -$                  196,974$             196,974$            

Total  Revenues -$                -$                 196,974$            196,974$           

Expenditures:

General & Administrative:

Capital Outlay -$                -$                  1,406,583$          (1,406,583)$       

Capital Outlay - COI -$                -$                  -$                       -$                      

Total Expenditures -$                -$                 1,406,583$         (1,406,583)$      

Excess (Deficiency) of Revenues over Expenditures -$                (1,209,609)$        

Other Financing Sources/(Uses):

Transfer In/(Out) -$                -$                  359,785$             (359,785)$           

Total Other Financing Sources/(Uses) -$                     -$                       359,785$             (359,785)$           

Net Change in Fund Balance -$                     -$                      (849,824)$          (359,785)$         

Fund Balance - Beginning -$                -$                  6,742,645$          -$                      

Fund Balance - Ending -$                -$                  5,892,821$          (359,785)$           

- 5 -



Golden Gem
Community Development District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Revenues:
 

Special Assessments - Direct -$                  -$                  170,272$    -$                  85,136$      -$                  -$                  -$                  85,136$      -$                  -$                  -$                  340,543$   

Developer Contributions 15,731$      2,473$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  18,203$     

Total  Revenues 15,731$     2,473$       170,272$  -$            85,136$     -$            -$            -$            85,136$     -$            -$            -$            358,746$ 

Expenditures:

General & Administrative:

Supervisor Fees 1,000$         -$                  -$                  1,000$         -$                  -$                  800$            -$                  -$                  -$                  -$                  -$                  2,800$        

FICA Expenditures 77$               -$                  -$                  77$               -$                  -$                  61$               -$                  -$                  -$                  -$                  -$                  214$           

Engineering -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Attorney 2,259$         671$            264$            1,936$         725$            289$            1,581$         -$                  -$                  -$                  -$                  -$                  7,724$        

Annual Audit -$                  -$                  -$                  -$                  -$                  4,400$         -$                  -$                  -$                  -$                  -$                  -$                  4,400$        

Assessment Administration 5,000$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  5,000$        

Arbitrage -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Dissemination 417$            417$            417$            417$            417$            417$            417$            417$            417$            -$                  -$                  -$                  3,750$        

Trustee Fees -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Management Fees 3,219$         3,219$         3,219$         3,219$         3,219$         3,219$         3,219$         3,219$         3,219$         -$                  -$                  -$                  28,969$     

Information Technology 155$            155$            155$            155$            155$            155$            155$            155$            155$            -$                  -$                  -$                  1,391$        

Website Maintenance 103$            103$            103$            103$            103$            103$            103$            103$            103$            -$                  -$                  -$                  927$           

Telephone -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Postage & Delivery 3$                 -$                  -$                  -$                  -$                  -$                  -$                  2$                 -$                  -$                  -$                  -$                  5$                

Insurance 5,300$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  5,300$        

Printing & Binding -$                  2$                 -$                  -$                  -$                  -$                  -$                  26$               1$                 -$                  -$                  -$                  29$              

Legal Advertising -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Contingency 41$               41$               41$               291$            45$               41$               41$               41$               41$               -$                  -$                  -$                  625$           

Office Supplies 0$                 -$                  -$                  -$                  -$                  -$                  -$                  0$                 -$                  -$                  -$                  -$                  0$                

Travel Per Diem -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Dues, Licenses & Subscriptions 175$            -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  175$           

Property Tax -$                  2,473$         -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  2,473$        

Total Administrative Expenditures 17,748$     7,080$       4,198$       7,196$       4,662$       8,623$       6,376$       3,963$       3,935$       -$                 -$                 -$                 63,781$    

Month to Month
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Golden Gem
Community Development District

Oct Nov Dec Jan Feb March April May June July Aug Sept Total

Month to Month

Operations & Maintenance:

Field Expenditures

Field Management -$                  -$                  -$                  1,250$         1,250$         1,250$         1,250$         1,250$         1,250$         -$                  -$                  -$                  7,500$        

Fountain Maintenance -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

General Repairs & Maintenance -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Irrigation Repairs -$                  -$                  -$                  -$                  -$                  -$                  339$            475$            -$                  -$                  -$                  -$                  814$           

Landscape Maintenance -$                  -$                  -$                  1,414$         5,985$         7,835$         5,985$         5,985$         5,985$         -$                  -$                  -$                  33,190$     

Landscape Replacement & Enhancements -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Pond Maintenance -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  1,850$         -$                  -$                  -$                  1,850$        

Electric -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Streetlights -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Water & Sewer -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Property Insurance -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Contingency -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Total Field Expenditures -$                 -$                 -$                 2,664$       7,235$       9,085$       7,575$       7,710$       9,085$       -$                 -$                 -$                 43,355$    

Amenity Expenditures

Janitorial Services -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                  -$                 

Total Amenity Expenditures -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                 -$                

Total O&M Expenditures -$                 -$                 -$                 2,664$       7,235$       9,085$       7,575$       7,710$       9,085$       -$                 -$                 -$                 43,355$    

Total Expenditures 17,748$     7,080$       4,198$       9,860$       11,898$     17,709$     13,951$     11,673$     13,020$     -$                 -$                 -$                 107,135$ 

Excess Revenues (Expenditures) (2,017)$       (4,608)$       166,073$    (9,860)$       73,238$      (17,709)$     (13,951)$     (11,673)$     72,116$      -$                  -$                  -$                  251,611$   
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Golden Gem
Community Development District

Long Term Debt Report

Interest Rate: 5.15% to 6.00%
Maturity Date: 11/1/2055
Optional Redemption Date: On or After 5/1/2034

Reserve Fund Definition: 50% MADS After Release Conditions
Reserve Fund Requirement: $2,712,768

Reserve Fund Balance: $2,712,768

Bonds outstanding - 5/31/2024 $36,550,000
Less:  May 1, 2029 Principal $0

Current Bonds Outstanding $36,550,000

Series 2024 Special Assessment Revenue Bonds
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Developer Date
Invoice /     

Check O&M Portion
 Debt Service            

2024

INVOICED
Kelly Park VB Development LLC 12/01/25 2026-01 170,271.50$           -$                          
Kelly Park VB Development LLC 02/01/26 2026-01 85,135.75$             -$                          
Kelly Park VB Development LLC 03/01/26 2026-01 -$                          1,069,333.75$       
Kelly Park VB Development LLC 05/01/26 2026-01 85,135.75$             -$                          
Kelly Park VB Development LLC 09/01/26 2026-01 -$                          1,069,333.75$       

TOTAL 340,543.00$         2,138,667.50$     

PAYMENTS
Kelly Park VB Development LLC 12/10/25 2400 170,271.50             
Kelly Park VB Development LLC 02/04/26 2436 85,135.75                
Kelly Park VB Development LLC 03/04/26 Wire 1,069,333.75          
Kelly Park VB Development LLC 06/01/26 2495 85,135.75                

TOTAL 340,543.00$         1,069,333.75$     

-$                               1,069,333.75$     

Golden Gem
COMMUNITY DEVELOPMENT DISTRICT

Fiscal Year 2026

DIRECT ASSESSMENTS

BALANCE
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SECTION 3 
  



Karen Castor Dentel —  

Mapping Department 
soemapping@ocfelections.gov

119 West Kaley Street, Orlando, Florida 32806 
P.O. Box 562001, Orlando, Florida 32856        407.836.2070    407.254.6598    ocfelections.gov 

April 15, 2026

George Flint, District Manager
Golden Gem CDD
Governmental Management Services  
219 East Livingston Street  
Orlando, FL 32801

2026

2026 0
Golden Gem CDD.
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July 8th, 2026 

 

Golden Gem CDD | Jarett Wright Senior Field Manager | jwright@gmscfl.com | 407-750-3599 
1 

 

 

 

Contracted Services 

 Landscape maintenance will continue 
services on a weekly basis through October 
1st. The vendor’s performance has been 
satisfactory, and the property is in a well-
maintained condition. 

 Due to high temperatures some of the trees 
were showing signs of stress. Irrigation 
frequencies were increased to address these 
concerns, and recent rainfall has helped to 
improve overall conditions. 

 Pond discing is being performed bi-monthly 
with the last service occurring in the second 
week of June. All ponds appear to be in good 
operating condition.  

Site items 

 Dead plants were replaced by the contractor 
as requested in the landscape punch list from 
the engineer and have established well. 

 Metal fencing was installed around Tract A 
storm water management pond.   

 Pavement marking and sign installations were 
performed around the site.  

 

  

  

 

  

Golden Gem CDD 
Field Management Report 




